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THE SPECIFICATION
TRANSPORTATION SPECIALIST LEGAL LIABILITY INSURANCE POLICY

Attaching to and forming part of Policy No. 001-MTSL26-000186

Insured: Trans-Maker Co.,Ltd. [Option I11]
Period of Insurance: From August 1,2026 at16.30hrs. To January 1, 2028 at 16.30 hrs.

Retroactive Date: August 1, 2024 at 00.01 hrs.

Insured Services: Operations - Customs Broker, Freight Forwarder, Consolidator, MTO, NVOCC, NAOCC
Cover: The Insurer agrees subject to the terms, conditions, limits of liability, deductibles, and exceptions

contained herein or in the Policy, or endorsed or otherwise expressed hereon to indemnify the
Insured in relation to liability arising from the insured services under the Coverage(s) below.
Coverage:
A) Cargo Liability: To cover Insured's business activities arising from or relating to the issuance and services of :
1) FIATA B/L and/or AFFA/TIFFA MT Bill of lading, AFFA/TIFFA Consignment Note, HBL,
HAWB, MBL, MAWB as principle or Parent's Company B/L, HAWB as approved by the
Insurer for export shipments or
2) The issuance of the Insured's agent HBL or HAWB as approved by the Insurer, MBL, MAWB
as principle for import shipments or
3) Any international transport convention or compulsory national law or
4) Standard trading conditions approved by a national association of freight forwarder, road haulers
or warehousemen
5) Any other contract that has been declared and approved by the Insurer and listed in the policy
schedule

6) Customs formality services not related a contract of carriage

The coverage shall include any incidental packing, trucking and/or warehousing related to the
issuance of FIATA Bill of Lading or the Insured's House Bill of Lading or House Airway Bill

or MBL, MAWB as principle including such documents issued by way of electronics.
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THE SPECIFICATION
TRANSPORTATION SPECIALIST LEGAL LIABILITY INSURANCE POLICY

Attaching to and forming part of Policy No. 001-MTSL26-000186

Excluded Cargo :

- Jewellery or precious stones

- Currency, coins, bank notes or bullion

- Gold, silver, platinum or other precious metals or alloys

- Accounts, bills, deeds, bonds or other evidence of debt or
- Securities

- Bulk, project cargo

Remark
- Bulk Cargo is defined as is commodity cargo that is transported, unpackaged in large quantities
and shipped via bulk carrier ship
- Project Cargo is defined as a single item that is not shipped within a 20' or 40" general purpose
container
- Hazardous Cargo - Movement and handling of hazardous cargo are subject to
1) Requirements of current International Maritime Dangerous Goods (IMDG) code

2) Insured must be licensed & comply with the conditions laid down by the respective authorities

in Thailand.

Extensions:

B) Errors & Omissions: To cover claims first made against the Insured & reported to the Insurer during the policy period
with regard to financial loss of its customer arising from Insured's negligent act, error and/or
omission committed in the conduct of Insured Services.

C) Third Party Liability: To pay claims which Insured becomes legally obligated to pay for accidental death, bodily injury,
or illness of any third party, and physical loss or damage to third party's property not in Insured's
physical care & custody in the conduct of Insured Services.

D) Customs Liability: To cover claims for fines, penalties and confiscation of property imposed by any covered authority

for negligent and unintentional breach of import or export regulations. The fines and penalties are
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The Falcon Insurance Public Co., Ltd. [Head Office)

33/4 Building A, 24" - 25" FL., Building B, 21" FL, The 9" Towers,
Rama 9 Rd., Huay Khwang, Bangkok 10310 Thailand

Customer Service Tel.: 1534

THE SPECIFICATION

TRANSPORTATION SPECIALIST LEGAL LIABILITY INSURANCE POLICY

Attaching to and forming part of Policy No. 001-MTSL26-000186

Supplementary Payments

Extension:

Limits of Insurance:

A) Cargo Liability:

B) Errors & Omissions Liability:

C) Third Party Liability:
D) Customs Liability:

Total Annual Policy Limit:

Deductibles:
A) Cargo Liability:

B) Errors & Omissions:
C) Third Party Liability:
D) Customs Liability:

limited to additional customs duty, sales tax, and/or other similar monetary charges that would not

have been due if Insured had not committed such negligent and unintentional breach.

Completion of carriage caused by insolvency or financial default of the owners or operators of the
vessel

Costs, additional to costs which Insured would have incurred in any event, incurred to complete
Insured's contractual obligation transport the cargo to the place of delivery and arising solely from

the failure of Insured's sub-contractor (or person acting on its behalf)

The expenses are collectively covered up to THB 500,000.- in the annual aggregate

THB 15,000,000.- each accident / occurrence and in aggregate but following Special Cargo and
Hazardous Cargo (IMDG) are subject to the Limit of THB 2,000,000.- each accident / occurrence
Special Cargo

1) Tobacco or tobacco products

2) Beer, wine or other alcoholic beverages

3) Furs or garment trimmed with fur

4) Bona fide works of art

5) Live animals

THB 2,500,000.- each accident / occurrence and in aggregate

THB 15,000,000.- each accident / occurrence and in aggregate

THB 2,500,000.- each accident / occurrence and in aggregate

THB 20,000,000.- in aggregate

THB 20,000.- each accident / occurrence

(Hazardous / Temperature Controlled Cargoes / Live animal : 10% of claim
Subject to a minimum of THB 100,000.- each and every loss)

THB 50,000.- each accident / occurrence

THB 25,000.- each accident / occurrence

THB 25,000.- each accident / occurrence
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THE SPECIFICATION
TRANSPORTATION SPECIALIST LEGAL LIABILITY INSURANCE POLICY

Attaching to and forming part of Policy No. 001-MTSL26-000186

Conditions: Subject to FALCON's Transportation Specialist Legal Liability Insurance Policy including the

following additional clauses :

- Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical and Electromagnetic
Weapons Exclusion Clause (CL370) 10/11/2003

- Marine Cyber Exclusion (LMA5402)

- Terrorism Exclusion Endorsement (NMA2920)

- Sanction Limitation and Exclusion Clause (LMA3100)

- Communicable Disease Exclusion Endorsement (For use on liability policies) (LMA 5396)

- Nuclear Energy Risks Exclusion Clause (Marine) 1.1.89

- Paramount War and Strikes Cancellation Clause

- Excluding Vessel or Aircraft chartering

Additional Exclusions: Standalone Trucking Services

Jurisdiction and Governing Law: ~ Thailand

Annual Minimum and Deposit THB 49,583.- (excluding stamp duty and VAT)
Premium: Adjustable at
1) THB 25.- per FIATA B/L and/or AFFA/TIFFA MT Bill of lading, AFFA/TIFFA Consignment
Note, Airway Bill, Job order
2) THB 30.- per HBL and/or HBL's Agent, Master Direct B/L, Master Direct AWB
3) THB 30.- per Customs formality related domestic trucking

4) THB 30.- per Customs formality soley

Declaration: Quarterly declaration of the actual number of Bill of Lading (including any entry documents and/or

Job Order) with adjustment calculation.
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THE SPECIFICATION
TRANSPORTATION SPECIALIST LEGAL LIABILITY INSURANCE POLICY

Attaching to and forming part of Policy No. 001-MTSL26-000186

INSTITUTE RADIOACTIVE CONTAMINATION, CHEMICAL, BIOLOGICAL, BIO-CHEMICAL AND ELECTROMAGNETIC
WEAPONS EXCLUSION CLAUSE

This clause shall be paramount and shall override anything contained in this insurance inconsistent therewith

1. In no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or contributed to by or arising
from

1.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear waste or from the combustion of
nuclear fuel

1.2 the radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear installation, reactor or other nuclear
assembly or nuclear component thereof

1.3 any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter

1.4 the radioactive, toxic, explosive or other hazardous or contaminating properties of any radioactive matter. The exclusion in this sub-
clause does not extend to radioactive isotopes, other than nuclear fuel, when such isotopes are being prepared, carried, stored, or used for
commercial, agricultural, medical, scientific or other similar peaceful purposes

1.5 any chemical, biological, bio-chemical, or electromagnetic weapon.

CL370

10/11/03

MARINE CYBER EXCLUSION

This clause shall be paramount and shall override anything in this insurance inconsistent therewith.

1. In no case shall this insurance cover any loss, damage, liability or expense directly or indirectly caused by, contributed to by or arising
from:

1.1 the failure, error or malfunction of any computer, computer system, computer software programme, code, or process or any other
electronic system, or

1.2 the use or operation, as a means for inflicting harm, of any computer, computer system, computer software programme, malicious
code, computer virus or process or any other electronic system.

LMAS5402

11/11/2019
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THE SPECIFICATION
TRANSPORTATION SPECIALIST LEGAL LIABILITY INSURANCE POLICY

Attaching to and forming part of Policy No. 001-MTSL26-000186

TERRORISM EXCLUSION ENDORSEMENT

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto it is agreed that this insurance excludes
loss, damage, cost or expense of whatsoever nature directly or indirectly caused by, resulting from or in connection with any act of
terrorism regardless of any other cause or event contributing concurrently or in any other sequence to the loss.

For the purpose of this endorsement an act of terrorism means an act, including but not limited to the use of force or violence and/or the
threat thereof, of any person or group(s) of persons, whether acting alone or on behalf of or in connection with any organisation(s) or
government(s), committed for political, religious, ideological or similar purposes including the intention to influence any government
and/or to put the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by, resulting from or in

connection with any action taken in controlling, preventing, suppressing or in any way relating to any act of terrorism.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not covered by this insurance the burden
of proving the contrary shall be upon the Assured. In the event any portion of this endorsement is found to be invalid or unenforceable,

the remainder shall remain in full force and effect.

NMA2920
08/10/01

SANCTION LIMITATION AND EXCLUSION CLAUSE

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or provide any benefit hereunder to
the extent that the provision of such cover, payment of such claim or provision of such benefit would expose that (re)insurer to any
sanction, prohibition or restriction under United Nations resolutions or the trade or economic sanctions, laws or regulations of the

European Union, United Kingdom or United States of America.

LMA3100

COMMUNICABLE DISEASE EXCLUSION ENDORSEMENT (For use on liability policies)

1. Notwithstanding any provision to the contrary within this policy, this policy does not cover all actual or alleged loss, liability, damage,
compensation, injury, sickness, disease, death, medical payment, defence cost, cost, expense or any other amount, directly or indirectly
and regardless of any other cause contributing concurrently or in any sequence, originating from, caused by, arising out of, contributed to
by, resulting from, or otherwise in connection with a Communicable Disease or the fear or threat (whether actual or perceived) of a

Communicable Disease.
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THE SPECIFICATION
TRANSPORTATION SPECIALIST LEGAL LIABILITY INSURANCE POLICY

Attaching to and forming part of Policy No. 001-MTSL26-000186

2. For the purposes of this endorsement, loss, liability, damage, compensation, injury, sickness, disease, death, medical payment, defence
cost, cost, expense or any other amount, includes, but is not limited to, any cost to clean-up, detoxify, remove, monitor or test for a
Communicable Disease.

3. As used herein, a Communicable Disease means any disease which can be transmitted by means of any substance or agent from any
organism to another organism where:

3.1. the substance or agent includes, but is not limited to, a virus, bacterium, parasite or other organism or any variation thereof, whether
deemed living or not, and

3.2. the method of transmission, whether direct or indirect, includes but is not limited to, airborne transmission, bodily fluid transmission,
transmission from or to any surface or object, solid, liquid or gas or between organisms, and

3.3. the disease, substance or agent can cause or threaten bodily injury, illness, emotional distress, damage to human health, human

welfare or property damage.

LMAS5396
17/04/2020

NUCLEAR ENERGY RISKS EXCLUSION CLAUSE (MARINE) 1.1.89

This Agreement excludes Nuclear Energy Risks whether written directly or by way of reinsurance or via Pools or Associations.

Under this Agreement the term "Nuclear Energy Risks" means any first or third party insurance (other than Workers' Compensation or
Employers' Liability) in respect of:

(i) nuclear reactors and nuclear power stations or plant.

(ii) any other premises or facilities concerned with:

() the production of nuclear energy or

(b) the production or storage or handling of nuclear fuels or nuclear waste;

(iii) any other premises or facilities eligible for insurance by any local Nuclear Pool or Association but only to the extent of the
requirements of the local Pool or Association.

(iv) nuclear or radioactive fuel, or nuclear or radioactive waste.

However, this Exclusion shall not apply

(a) to any insurance or reinsurance in respect of the construction, erection or installation of buildings, plant and other property (including
contractor's plant and equipment used in connection therewith):

(i) for the storage of nuclear fuel - prior to the commencement of storage
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THE SPECIFICATION
TRANSPORTATION SPECIALIST LEGAL LIABILITY INSURANCE POLICY

Attaching to and forming part of Policy No. 001-MTSL26-000186

(ii) as regards reactor installations - prior to the commencement of loading of nuclear fuel into the reactor, or prior to the initial
criticality, depending on the commencement of the insurance or reinsurance of the relevant local Nuclear Pool or Association

(b) to any Machinery Breakdown or other Engineering insurance or reinsurance not coming within the scope of (a) above, nor affording
coverage in the "high radioactivity" zone.

(¢) to any insurance or reinsurance in respect of the Hulls of ships, or aircraft or other conveyances.

(d) to any insurance or reinsurance in respect of loss of or damage to (including any expenses incurred therewith) nuclear or radioactive
fuel or nuclear or radioactive waste whilst in transit or storage as cargo, other than while being processed or while in storage at the

reactor installation or any other final destination concerned with production, storage or handling of nuclear fuel or nuclear waste.

09/95
LSW274

PARAMOUNT WAR AND STRIKES CANCELLATION CLAUSE

Notwithstanding anything to the contrary stated herein or subsequently added hereto, it is understood and agreed that if this contract
provides that war and strikes, riot and civil commotions risks may be ceded hereunder, then the cover afforded by this insurance in
respect of such war and strikes, riot and civil commotions risks shall be subject to terms and conditions no wider than the relevant
London Institute War and Strikes Clauses current at the inception of the risk ceded hereunder, or current at the later of either the

inception date or the most recent anniversary date of this contract.
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